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To: Yue Xiu Securities Company Limited
Dear Sirs,

Standing Authority under the Securities and Futures (Client Money) Rules (Cap. 5711 of the Laws of
Hong Kong)

This letter of authorisation covers money held or received by Yue Xiu Securities Company Limited (“Yue Xiu
Securities”) in Hong Kong (including any interest derived from the holding of the money which does not
belong to Yue Xiu Securities) in one or more segregated account(s) on my/our behalf (“Monies”). Unless
otherwise defined, all the terms used in this authorisation shall have the same meanings as defined in the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and the Securities and Futures (Client
Money) Rules (Cap. 5711 of the Laws of Hong Kong) as amended from time to time. Segregated account(s)
include any account(s) designated as client account(s) established and maintained in Hong Kong in accordance
with the Client Money Rules or account(s) designated as client account(s) established and maintained outside
Hong Kong.

I/we hereby authorise Yue Xiu Securities to handle any sum of Monies in the following manner at Yue Xiu
Securities sole discretion without having to provide me/us with any prior notice or to obtain prior
instructions/confirmations from me/us to:

(a) combine and consolidate any or all segregated accounts, of any nature whatsoever and either individually or
jointly with others, maintained by Yue Xiu Securities and/or Yue Xiu Futures Company Limited (together,
the “Yue Xiu Group”) from time to time, and transfer any sum of Monies to and between such segregated
account(s) to satisfy my/our obligations or liabilities to Yue Xiu Group, whether such obligations or
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several; and

(b) transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time
by Yue Xiu Group in or outside Hong Kong.

I/'we understand that the above authorisation is given without prejudice to other authority or rights which Yue
Xiu Securities may have in relation to dealing in Monies in the segregated account(s).

The authority given to Yue Xiu Securities herein shall be valid for twelve (12) months from the date of this
letter unless revoked by written notice given by me/us. Such notice shall take effect fourteen (14) days after
Yue Xiu Securities actual receipt.

I/we understand that this authority may be:

(a) renewed by written consent made by me/us before the date of expiry; or

(b) deemed to be renewed automatically if Yue Xiu Securities issue me/us a written notice upon fourteen (14)
days prior to the expiry of this authority informing me/us that unless I/we object, the authority will be
renewed upon the same terms and conditions as specified in the this authority for a further period of twelve
(12) months.

This letter of authorisation is provided to me/us in Chinese and English and the contents of this authority of the
English version, as opposed to the Chinese translation, shall be deemed to be conclusive and definitive. 1/we
fully understand the contents of this authority. I/we acknowledge that Yue Xiu Securities have explained to
me/us the risk of providing this authorisation and if I/we wish, I/we may ask questions and take independent
advice. For avoidance of doubt, I/we understand that the securities and/or securities collateral may be subject to
liens or lawful claims of third parties and return of such securities and/or securities collateral to me/us may be
subject to satisfaction of such liens. Although Yue Xiu Securities remain responsible to me/us for the return of
any of the securities of securities collateral lent or deposited under this authorisation, a default by Yue Xiu
Securities may lead to loss of the securities and securities collateral.

Client’s Name: Account Number:

Client’s Signature Date
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